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RIGHT OF PLACE SECOND CHANCE LIMITED
(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2015

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and Generally Accepted Accounting Practice in Ireland including the accounting standards
issued by the Financial Reporting Council.

trish company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with Irish Generally Accepted Accounting
Practice (the Financial Reporting Standard for Smaller Entities (effective January 2015) issued by the Financial
Reporting Council and Irish law). Under company law, the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the
company as at the financial year end date and of the surplus or deficit of the company for the financial year and
otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards;
and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities,
financial position and surplus or deficit of the company to be determined with reasonable accuracy and enable them
to ensure that the financial statements and directors' report comply with the Companies Act 2014 and enable the
financial statements to be audited. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed on behalf of the board

Michael Walsh
Director

Fiona Long
Director

7 May 2016







INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS OF RIGHT
OF PLACE SECOND CHANCE LIMITED

PURSUANT TO SECTION 356(1) AND 356(2) OF THE COMPANIES ACT 2014

On 7 May 2016 we reported as auditors of Right of Place Second Chance Limited to the directors of the company
on the copy of the abridged financial statements for the year ended 31 December 2015 on pages 6 to 8 and our
report was as follows:

‘We have examined :

(i) the abridged financial statements for the year ended 31 December 2015 on pages 6 to 8 which the directors of
Right of Place Second Chance Limited propose to annex to the annual return of the company; and

(ii) the financial statements to be laid before the Annua! General Meeting, which form the basis for those abridged
financial statements.

This report is made solely to the company's members, as a body, in accordance with section 356(2) of the
Companies Act 2014. Our work has been undertaken so that we might state to the directors those matters we are
required to state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for
our work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies
Act 2014. It is our responsibility to form an independent opinion that the directors are entitled under section 352 of
the Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to
report our opinion to you.

Basis of opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company is entitled to annex abridged financial statements to the annual return of the company and that the
abridged financial statements are properly prepared. The scope of our work for the purpose of this report does not
include examining or dealing with events after the date of our report on the full financial statements.

Opinion

In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return
of the company the abridged financial statements and those abridged financial statements have been properly
prepared pursuant to the provisions of section 353 of that Act (exemptions available to small companies).’

Other Information

On 7 May 2016 we reported as auditors of Right of Place Second Chance Limited to the members on the company's
financial statements for the year ended 31 December 2015 to be laid before its Annual General Meeting and our
report was as follows:

'We have audited the financial statements of Right of Place Second Chance Limited for the year ended 31
December 2015 which comprise the Income and Expenditure Account, the Balance Sheet, the Accounting Policies
and the related notes. The financial reporting framework that has been applied in their preparation is the Companies
Act 2014 and the Financial Reporting Standard for Smaller Entities (effective January 2015) issued by the Financial
Reporting Councit (Generally Accepted Accounting Practice in Ireland applicable to Smaller Entities).

This report is made solely to the company's members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors' Responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view and otherwise
comply with the Companies Act 2014. Our responsibility is to audit and express an opinion on the financial
statements in accordance with Irish law and International Standards on Auditing (UK and Ireland). Those standards
require us to comply with the Auditing Practice Board's Ethical Standards for Auditors.







INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS OF RIGHT
OF PLACE SECOND CHANCE LIMITED

PURSUANT TO SECTION 356(1) AND 356(2) OF THE COMPANIES ACT 2014

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error. This includes an assessment of: whether the accounting policies are appropriate to the company's
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial statements. In addition, we
read all the financial and non-financial information in the Directors' Report to identify material inconsistencies with the
audited financial statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware
of any apparent material misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2015
and of its surplus for the year then ended; and

- have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland and in
particular with the requirements of the Companies Act 2014.

Emphasis of Matter

In forming our opinion, which is not qualified, we have considered the adequacy of the basis of preparation of the
financial statements as a going concern. The ability of the company to meet its liabilities as they fall due and to carry
on its business is dependent on the HSE, its creditors and bankers. The directors are of the opinion that such support
will continue for the foreseeable future and that it is appropiate to prepare the company's financial statements on a
going concern basis. The company has received a guarantee of funding from the HSE for the financial year ended 31
December 2016, however it must be noted that a review of such funding beyond this year will not be conducted until
2017. The financial statements do not include the adjustements that would result if the company was unable to
continue as a going concern.

Matters on which we are required to report by the Companies Act 2014

- We have obtained all the information and explanations which we consider necessary for the purposes of our audit.

- In our opinion the accounting records of the company were sufficient to permit the financial statements to be
readily and properly audited.

- The financial statements are in agreement with the accounting records.

- In our opinion the information given in the Directors' Report is consistent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if,
in our opinion, the disclosures of directors' remuneration and transactions specified by Sections 305 to 312 of the Act
are not made.’

Peter E. Roberts,

for and on behalf of

Roberts Nathan,

Chartered Certified Accountants and Registered Auditors,
Fourth Floor,

The Atrium,

Blackpool Business Park,

Cork.

We certify that the auditor's report on pages 4 - 5 made pursuant to section 356(1) of the Companies Act 2014 is a
true copy of the original.

Fiona Long
Director

Michael Walsh
Secretary

7 May 2016







RIGHT OF PLACE SECOND CHANCE LIMITED
(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)

ABRIDGED BALANCE SHEET
AS AT 31 DECEMBER 2015

2015 2014
Notes € €
Fixed Assets
Tangible assets 1,092,865 1,122,154
Current Assets
Debtors - 5,586
Cash at bank and in hand 22,701 10,623
22,701 16,209
Creditors: Amounts falling due within one year 3 (25,911) (26,634)
Net Current Liabilities (3,210) (10,425)
Total Assets less Current Liabilities 1,089,655 1,111,729
Government grants (1,080,207) (1,110,214)
Net Assets 9,448 1,515
Reserves
Capital reserves and funds 27,691 27,691
income and expenditure account (18,243) (26,176)

Members' Funds 9,448 1,515

The financial statements have been prepared in accordance with the Financial Reporting Standard for Smaller
Entities (effective January 2015) relating to small companies.

We, as Directors' of Right of Place Second Chance Limited, state that -

The company has relied on the specified exemption contained in section 352 Companies Act 2014;the company has
done so on the grounds that it is entitled to the benefit of that exemption as a small company and confirm that the
abridged Financial Statements have been properly prepared in accordance with section 353 Companies Act 2014.

Approved by the board on 7 May 2016 and signed on its behalf by:

Michael Walsh
Director

Fiona Long
Director

7 May 2016

The notes on pages 7 to 8 form part of the abridged financial statements 6






RIGHT OF PLACE SECOND CHANCE LIMITED
(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

1.

ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with generally
accepted accounting principles in Ireland and Irish statute comprising the Companies Act 2014. They comply
with the Financial Reporting Standard for Smaller Entities (effective January 2015) of the Financial Reporting
Council. The following accounting policies have been applied consistently in dealing with items which are
considered material in relation to the company's financial statements.

Accounting Convention
The financial statements are prepared under the historical cost convention.

Income

Income is recognised when Right of Place Second Chance Ltd is legally entitied to the income, virtually
certain of receipt and the amounts involved can be measured sufficiently and reliably.

Government Grants

Grants are credited to deferred revenue. Grants towards capital expenditure are released to the income and
expenditure account over the expected useful life of the assets. Grants towards revenue expenditure are
released to the income and expenditure account as the related expenditure is incurred.

In 2003 the company received a grant in relation to the development of property held at 100-101 Lower
Glanmire Road, Cork. The land and buildings element of this grant is being amortised over 50 years while
the fixtures and fittings element became fully amortised in the prior year financial statements. The
amortisation included in the Financial Statements during the year under review amounted to €30,007
(€30,007: 2014).

Tangible fixed assets and depreciation
Tangible fixed assets are stated at historical costs or revalued amounts less accumulated depreciation and
provisions for impairment.

The cost of an asset is made up of the purchase price of the asset plus any costs directly attributable to
bringing the asset into working condition for its intended use.

Depreciation is calculated to write off the original cost of the asset or the revalued amount less the estimated
residual value on a straight-line basis over it's estimated useful economic life as follows:

Land and buildings freehold - 2% Straight line
Fixtures, fittings and equipment - 10%, 15% and 20% Straight Line

The carrying value of tangible fixed assets is reviewed for impairment if events or changes in circumstances
indicate that the carrying amount value may not be recoverable. Under Irish GAAP impairment is assessed
by comparing the carrying value of the asset with its recoverable amount (the higher of net realisable value
and value in use). Net realisable value is defined as the amount at which an asset could be disposed net of
any direct selling costs. Value in use is defined as the present value of the future cashflows obtainable
through the continued use of an asset including those expected to be realised on eventual disposal.

Taxation

Current taxation represents the amount expected to be paid or recovered in respect of taxable profits for the
year and is calculated using taxation rates and laws that have been enacted or substantively enacted at the
balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary
differences between the company's taxable income and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the
periods in which the timing differences are expected to reverse, based on tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.







RIGHT OF PLACE SECOND CHANCE LIMITED
(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

2.

EMPLOYEES AND REMUNERATION

Number of employees

continued

The average number of persons employed (including executive directors) during the year was as follows:

Administration

The staff costs comprise:

Wages and salaries
Social welfare costs

CREDITORS
Amounts falling due within one year

Bank overdrafts

Taxation (Note 4)
Other creditors

TAXATION

Creditors:
PAYE

STATUS

The liability of the members is limited.

2015 2014
Number Number

7 8

2015 2014

€ €

95,394 118,994

9,509 11,845

104,903 130,839

2015 2014

€ €

8,005 7,273

5,576 5,585

12,330 13,776

25,911 26,634

2015 2014

€ €

5,576 5,685

Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one year thereafter, for the payment of the debts and liabilities
of the company contracted before they ceased to be members, and of the costs, charges and expenses of
winding up, and for the adjustment of the rights of the contributors among themselves, such amount as may

be required, not exceeding € 2.

APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors on 7 May 2016.







