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RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED BY GUARANTEE
DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

The directors present their report and the audited financial statements for the year ended 31 December 2016.

Principal Activity
The principal activity of the company in the year under review is to operate, for the benefit of the community, the
provision of housing and associated amenities for its service users.

The company is a voluntary self-help organisation which offers a professional service to develop and support the
talents of its service users and to promote trust, respect and confidence amongst its service users and to help and
support survivors and their families in Ireland.

The Company is limited by guarantee not having a share capital.

Principal Risks and Uncertainties
The directors consider that the amount of government funding available in light of current economic conditions is the
principal risk factor that could materially and adversely affect the company's future financial position.

Financial Results
The (deficit)/surplus for the year after providing for depreciation amounted to € (2,003) (2015 - €7,933).

At the end of the year the company has assets of €1,080,547 (2015 - €1,115,566) and liabilities of €1,073,102 (2015 -
€1,106,118). The net assets of the company have decreased by € (2,003).

Directors and Secretary
The directors who served throughout the year, except as noted, were as follows:

Michael Walsh

Fiona Long

Martin Duffy (Resigned 14 May 2016)

Thomas Wall

Frank Treanor

Lorraine Kingston (Appointed 28 January 2016)
Eoin O'Neill (Appointed 1 August 2016)

The secretary who served throughout the year was Michael Walsh
As the company is one which is limited by guarantee it does not have a share capital.

Future Developments
The company plans to continue its present activities at current operating levels. The results for the year under review
were as expected by the directors.

Post Balance Sheet Events
There have been no significant events affecting the company since the year-end.

Auditors
The auditors, Roberts Nathan, (Chartered Certified Accountants and Statutory Auditors) have indicated their
willingness to continue in office in accordance with the provisions of Section 383(2) of the Companies Act, 2014.

Accounting Records

To ensure that adequate accounting records are kept in accordance with Sections 281 to 285 of the Companies Act
2014, the directors have established appropriate books to adequately record the transactions of the company. The
directors also ensure that the company retains the source documentation for these transactions. The accounting
records are maintained at the company's office at 100-101 Lower Glanmire Road, Cork.

Signed on behalf of the board

Michael Walsh Fiona Long
Director Director
12 July 2017 12 July 2017




RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED BY GUARANTEE
DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2016

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year
end date and of the surplus or deficit of the company for the financial year and otherwise comply with the Companies
Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards;
and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and surplus or deficit of the company to be determined with reasonable accuracy and enable them to ensure
that the financial statements and directors' report comply with the Companies Act 2014 and enable the financial
statements to be audited. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the directors are aware:

- there is no relevant audit information (information needed by the company's auditor in connection with preparing
the auditor's report) of which the company's auditor is unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

Signed on behalf of the board

Michael Walsh Fiona Long
Director Director

12 July 2017 12 July 2017




INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED
BY GUARANTEE

We have audited the financial statements of Right of Place Second Chance Company Limited by Guarantee for the
year ended 31 December 2016 which comprise the Income and Expenditure Account, the Balance Sheet, the
Reconciliation of Members' Funds, the Accounting Policies and the related notes. The relevant financial reporting
framework that has been applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" issued by the Financial Reporting Council.

This report is made solely to the company's members, as a body, in accordance with Section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the company and the company's members as a body, for
our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view and otherwise comply with the
Companies Act 2014. Our responsibility is to audit and express an opinion on the financial statements in accordance
with Irish law and International Standards on Auditing (UK and Ireland). Those standards require us to comply with
the Auditing Practice Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error. This includes an assessment of: whether the accounting policies are appropriate to the company's
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial statements. In addition, we
read all the financial and non-financial information in the Directors' Report to identify material inconsistencies with the
audited financial statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware
of any apparent material misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2016
and of its results for the year then ended; and

- have been properly prepared in accordance with the relevant financial reporting framework and, in particular, the
requirements of the Companies Act 2014.

Emphasis of Matter

In forming our opinion, which is not qualified, we have considered the adequacy of the basis of preparation of the
financial statements as a going concern. The ability of the company to meet its liabilities as they fall due and to carry
on its business is dependent on the HSE, its creditors and bankers. The directors are of the opinion that such support
will continue for the foreseeable future and that it is appropriate to prepare the company's financial statements on a
going concern basis. The company has received a guarantee of funding from the HSE for the financial year ended 31
December 2016, however it must be noted that a review of such funding beyond this year will not be conducted until
2017. The financial statements do not include the adjustments that would result if the company was unable to
continue as a going concern.

Matters on which we are required to report by the Companies Act 2014.

- We have obtained all the information and explanations which we consider necessary for the purposes of our
audit.

- In our opinion the accounting records of the company were sufficient to permit the financial statements to be
readily and properly audited.

- The financial statements are in agreement with the accounting records.

- In our opinion the information given in the Directors' Report is consistent with the financial statements.




INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED
BY GUARANTEE

Matters on which we are required to report by exception

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if,
in our opinion, the disclosures of directors' remuneration and transactions specified by Sections 305 to 312 of the Act
are not made.

Peter E. Roberts,

for and on behalf of

Roberts Nathan,

Chartered Certified Accountants and Statutory Auditors,
Fourth Floor,

The Atrium,

Blackpool Business Park,

Cork.

12 July 2017




RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED BY GUARANTEE
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2016

2016 2015

Notes € €

Income 5 234,679 239,758
Expenditure (236,682) (231,825)
(Deficit)/surplus on ordinary activities before tax (2,003) 7,933
Tax on (deficit)/surplus on ordinary activities 8 - -
Total Comprehensive Income 15 (2,003) 7,933

The company has no recognised surplus or defect other than the results for the year. The results for the year have
been calculated on the historical cost basis. The company's income and expenses all relate to continuing operations.

Approved by the board on 12 July 2017 and signed on its behalf by:

Michael Walsh Fiona Long
Director Director

The notes on pages 11 to 16 form part of the financial statements



RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED BY GUARANTEE

BALANCE SHEET
AS AT 31 DECEMBER 2016

Fixed Assets
Tangible assets

Current Assets

Cash and cash equivalents

Creditors: Amounts falling due within one year
Net Current Liabilities

Total Assets less Current Liabilities
Government grants

Net Assets

Reserves

Capital reserves and funds

Income and expenditure account

Equity attributable to owners of the company

Approved by the board on 12 July 2017 and signed on its behalf by:

Michael Walsh
Director

Notes

12

15
15

2016

1,063,524

17,023

(22,902)

(5,879)

1,057,645

(1,050,200)

7,445

27,691

(20,246)

7,445

2015

1,092,865

22,701

(25,911)

(3,210)

1,089,655

(1,080,207)

9,448

27,691

(18,243)

9,448

The notes on pages 11 to 16 form part of the financial statements



RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED BY GUARANTEE

RECONCILIATION OF MEMBERS' FUNDS
AS AT 31 DECEMBER 2016

Retained Special Total
deficit reserve

€ € €

At 1 January 2015 (26,176) 27,691 1,515
Surplus for the year 7,933 7,933
At 31 December 2015 (18,243) 27,691 9,448
Deficit for the year (2,003) (2,003)
At 31 December 2016 (20,246) 27,691 7,445

10



RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1. GENERAL INFORMATION

Right of Place Second Chance Company Limited by Guarantee is a company limited by guarantee
incorporated in the Republic of Ireland.

2. ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company’s financial statements.

Statement of compliance

The financial statements of the company for the year ended 31 December 2016 have been prepared on the
going concern basis and in accordance with generally accepted accounting principles in Ireland and Irish
statute comprising the Companies Act 2014 and in accordance with the Financial Reporting Standard
applicable in the United Kingdom and the Republic of Ireland (FRS 102) issued by the Financial Reporting
Council.. There have been no transitional adjustments made.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the
historical cost convention except for certain properties and financial instruments that are measured at
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for assets. The financial reporting framework
that has been applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland" issued by the Financial Reporting Council.

Cash flow statement
The company has availed of the exemption in FRS 102 from the requirement to prepare a Cash Flow
Statement because it is classified as a small company.

Income
Income is recognised when Right of Place Second Chance Ltd is legally entitled to the income, virtually
certain of receipt and the amounts involved can be measured sufficiently and reliably.

Government Grants

Grants are credited to deferred revenue. Grants towards capital expenditure are released to the income and
expenditure account over the expected useful life of the assets. Grants towards revenue expenditure are
released to the income and expenditure account as the related expenditure is incurred.

In 2003 the company received a grant in relation to the development of property held at 100-101 Lower
Glanmire Road, Cork. The land and buildings element of this grant is being amortised over 50 years while the
fixtures and fittings element became fully amortised in the prior year financial statements. The amortisation
included in the Financial Statements during the year under review amounted to €30,007 (€30,007: 2015).

Tangible fixed assets and depreciation
Tangible fixed assets are stated at historical costs or revalued amounts less accumulated depreciation and
provisions for impairment.

The cost of an asset is made up of the purchase price of the asset plus any costs directly attributable to
bringing the asset into working condition for its intended use.

Depreciation is calculated to write off the original cost of the asset or the revalued amount less the estimated
residual value on a straight-line basis over its estimated useful economic life as follows:

Land and buildings freehold - 2% Straight line
Fixtures, fittings and equipment - 10%, 15% and 20% Straight Line

The carrying value of tangible fixed assets is reviewed for impairment if events or changes in circumstances
indicate that the carrying amount value may not be recoverable. Under Irish GAAP impairment is assessed by
comparing the carrying value of the asset with its recoverable amount (the higher of net realisable value and
value in use). Net realisable value is defined as the amount at which an asset could be disposed net of any
direct selling costs. Value in use is defined as the present value of the future cashflows obtainable through
the continued use of an asset including those expected to be realised on eventual disposal.

11



RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 31 DECEMBER 2016

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Taxation and deferred taxation

Current taxation represents the amount expected to be paid or recovered in respect of taxable profits for the
year and is calculated using taxation rates and laws that have been enacted or substantively enacted at the
balance sheet date.

Deferred taxation is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more or a right to pay less taxation in the future except as follows:

Deferred taxation assets are recognised only to the extent that it is considered more likely than not that there
will be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted.

Deferred taxation is measured on an undiscounted basis at the taxation rates that are expected to apply in
the periods in which the timing differences are reversed, based on taxation rates and laws enacted or
substantively enacted at the balance sheet date.

3. ADOPTION OF FRS 102
This is the first set of financial statements prepared by Right of Place Second Chance Company Limited by
Guarantee in accordance with accounting standards issued by the Financial Reporting Council, including
FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”). The
company transitioned from previously extant Irish and UK GAAP to FRS 102 as at 1 January 2015.

4. DEPARTURE FROM COMPANIES ACT 2014 PRESENTATION

The directors have elected to present an Income and Expenditure Account instead of a Profit and Loss
Account in these financial statements as this company is a not-for-profit entity.

5. INCOME

The company is funded from a number of sources and a breakdown of this is included on page 18.

6. OPERATING (DEFICIT)/SURPLUS 2016 2015
€ €

Operating (deficit)/surplus is stated after charging/(crediting):
Depreciation of tangible fixed assets 30,506 31,120
Surplus/(deficit) on disposal of tangible fixed assets - 2,558
Amortisation of Government grants (30,007) (30,007)

12



RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 31 DECEMBER 2016

7.

EMPLOYEES AND REMUNERATION

Number of employees
The average number of persons employed (including executive directors) during the year was as follows:

2016 2015
Number Number
Administration 8 7
The staff costs comprise: 2016 2015
€ €
Wages and salaries 108,974 95,394
Social welfare costs 11,066 9,509
120,040 104,903

TAX ON (DEFICIT)/SURPLUS ON ORDINARY ACTIVITIES
2016 2015
€ €

Analysis of charge in the year

Current tax:
Corporation tax - -

No provision for corporation tax has been made due to the granting by the Revenue Authorities of 'Charitable
Status', thereby exempting the organisation from taxation. (CHY 14581)

TANGIBLE FIXED ASSETS
Land and Fixtures, Total
buildings fittings and
freehold equipment

€ € €
Cost or Valuation
At 1 January 2016 1,429,015 95,793 1,524,808
Additions - 1,165 1,165
At 31 December 2016 1,429,015 96,958 1,525,973
Depreciation
At 1 January 2016 345,954 85,989 431,943
Charge for the year 28,580 1,926 30,506
At 31 December 2016 374,534 87,915 462,449
Net book value
At 31 December 2016 1,054,481 9,043 1,063,524
At 31 December 2015 1,083,061 9,804 1,092,865

13



RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 31 DECEMBER 2016
9.1. TANGIBLE FIXED ASSETS PRIOR YEAR
Land and Fixtures, Total
buildings fittings and
freehold equipment
€ € €
Cost or Valuation
At 1 January 2015 1,429,015 94,351 1,523,366
Additions - 4,389 4,389
Disposals - (2,947) (2,947)
At 31 December 2015 1,429,015 95,793 1,524,808
Depreciation
At 1 January 2015 317,374 83,838 401,212
Charge for the year 28,580 2,540 31,120
On disposals - (389) (389)
At 31 December 2015 345,954 85,989 431,943
Net book value
At 31 December 2015 1,083,061 9,804 1,092,865
At 31 December 2014 1,111,641 10,513 1,122,154
10. CREDITORS 2016 2015
Amounts falling due within one year € €
Bank overdrafts 5,628 8,005
Taxation (Note 11) 4,625 5,576
Accruals 12,649 12,330
22,902 25,911
1. TAXATION 2016 2015
€ €
Creditors:
PAYE 4,625 5,576
12. GOVERNMENT GRANTS DEFERRED 2016 2015
€ €
At 1 January 2016 1,080,207 1,110,214
Written off (30,007) (30,007)
At 31 December 2016 1,050,200 1,080,207

14



RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 31 DECEMBER 2016

(a) Name of Grantor:
Lord Mayor Aldermen and Burgesses of Cork.

(b) Name of Grant:
Local Housing Grant.

(c) Purpose of Grant:
In 2001, Right of Place Second Chance C.L.G applied to the grantor for a sum of €1,458,366 (£1, 1148,
557/0.787564). This funding relates to the development of the property at 100/101 Lower Glanmire Road,
Cork, from which the charity performs its principal activities.

(d) Accounting for Grant
(i) As noted in (c) above, the total grant awarded in 2001 was €1,458,366 (£1,148,366/0.787564). This has

been deferred to the Balance Sheet and will be released to the Income and Expenditure Account in line

with the depreciation policy of the asset.

(i) The total amount released to the Income and Expenditure during the financial year ended 31st
December 2016 was €30,007.

(e) Capital Grant

The total amount received was used for its intended purpose, i.e. the development of the property at
100/101 Lower Glanmire Road, Cork.

(f) Restrictions

Provided that the following conditions have been complied with, and repayment shall be waived by the
grantor:

(i) The Borrowers shall to the satisfaction of the Authority continue to provide at least 75% of the dwellings
within the mortgaged property for occupation by eligible categories of persons paying a rent fixed by the
Borrowers after consultation with the Authority and

(ii) They continue to keep the mortgaged property properly maintained and

(iii) They concede to the Authority clear rights of nomination to one quarter of all individual tenancies and
consultation in relation to the granting of all tenancies not nominated directly by the Authority and

(iv) No disposal or other alienation of the mortgaged property is made without the prior approval of the
Authority and

(v) The Borrowers make all payments in respect of the loan and any interest due thereon promptly and in
full on the due date and

(vi) The Borrowers comply with any other conditions considered appropriate by the Authority after
consultation with the Borrowers to meet particular circumstances.

14. Members’ Liability
The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one year thereafter, for the payment of the debts and liabilities of
the company contracted before they ceased to be members, and of the costs, charges and expenses of
winding up, and for the adjustment of the rights of the contributors among themselves, such amount as may
be required, not exceeding € 2.
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RIGHT OF PLACE SECOND CHANCE COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 31 DECEMBER 2016

15. RESERVES

Income and Special Total
expenditure reserve
account
€ € €
At 1 January 2016 (18,243) 27,691 9,448
(Deficit)/surplus for the year (2,003) - (2,003)
At 31 December 2016 (20,246) 27,691 7,445

16. POST-BALANCE SHEET EVENTS
There have been no significant events affecting the company since the year-end.
17. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors on 12 July 2017.
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